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A Note on Long-Term Changes in the Number of Hours Worked

Takuji FUNABA

Abstract

In this note, I investigate the number of hours worked in a period of 40 years. In so doing, I use hours
per population over 15 years of age rather than hours per worker.

Then, the discrepancy between actual hours on data and ones determined by theory is considered. To
do so, I indirectly calculate the labor wedge, which is a disparity of the marginal rate of substitution and
the marginal products of labor. I trace the labor wedge for 40 years based on OECD employment data and
the Annual Report on National Accounts. Finally, future tasks are indicated.
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