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Z 0l 20.8 9.1
SEI & FIE 6.1 4.2
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TRZENhx LS 4 YD EORE ZoTWD, 742 23R 133% TH Y, AlZEI
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T, A XA, TAYVADPE LN EZITBRENREP 572 0w) TN TELTH
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R EEORMOP5L L Bo D dHRER L ERLE LT VT Tholze TDEIHI
A E ORI BV TRIESR LEFFEE L 25> T 0%, SHOMROERBHD 1250
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O X912, SRoMRGLREFERIEZT AU 2 OFEBEMO—HIAX 2w T T 54
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%7%Uﬁﬁﬁd:@k?&ﬁﬁﬁ%ﬁ%b&#ot@#kw5:kL&éo_®H~ﬁbfi.éﬁ@
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nEEHL,



RF Itk & BARBH 0Nl CHE) 35

HFFHTKDO LI IV oTWb, [2TNH ORI [SIVs ; structured investment vehicles:-----
FUHE] (ZEHTSE» 5L HOMAZITY, E 572 L) ICRMOBEWIKA 2 2 Tw 2414
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WADZ-OOEEMEEZ T S L1x, 19804, I0FEMRMO DI EHEME (S&L) Dfatk
WRLTWA LI, KMEOWIZS720 UL, 20074 F TIZZ { DSIVsIZFHFE LB TH|
EDHITON) HEETHRI TR0 FVOEEZEAL Tz, LT, IhHDEEILT]
EHIFoNT, THRHERNHZ EELNTH, WERLHIIMEFRZER L0, Riitto
Wi L b TR LRVESIIL &) ELDKIL, SIVSOBERIIDH 72T T4 DL %
HUTIZE R 2B ARG M OB L 72072 5 72 ] (Paulson, Jr.[2011]pp. 70-71. #, 98-99E),
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Z)L7HDT A % CEEABB DML 570 TH 5,

(2) BZ0HN

9, TAVIOREDEBIE A SALIEICL L), H5HD L H I, KFEROEE
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ZOHIMI0ED A XY ZATH Y, 0VEDFOMIT — 1 v 5757, T2, PEFERD 094121

BB & 7o TV 5,
£8 TAUHFBEIR
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[2003] pp. 58-59, 104-109, [2004] pp. 76-77,
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