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Revenue Strategies and Financial Viability for Nonprofits:
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There have been discussions on how to secure diverse financial sources such as donations and membership fees and increase
self-sufficient ones such as commercial revenues. This paper examines the relevance of revenue structure and financial
viability, employing econometric models and a financial database of Japanese nonprofit organizations developed and
released by the Center for Nonprofit Research and Information of Osaka University. Our empirical analysis shows that a
concentrated increase in commercial revenues is effective for the short term financial viability, whereas it is advisable to
obtain diverse financial sources such as donations and membership fees in order to be financially viable in the mid-and-
long term. We have seen realities where many nonprofits are under pressure to carry out daily business and unable to put
their effort and energy into fundraising campaigns. However, it is conceivable that nonprofits stagnate in the mid-and-long
term due to insufficiency of various financial sources and fail to carry on business and activities ultimately. Therefore, it
is necessary to continuously acquire and collect panel data, including disaggregated information of business revenues and
donations, so as to develop research on this field and explore revenue strategies which nonprofits should map out.
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TIEENCHEF T oW EEIEEEHOR Y v 7 &R
TE DT OMBOE i 2 7-Fik % okt g L35
72002, WADOK AN 500 HFHLLEE 25 4,752
B (&R0 38%) % NPOJEANMET — & X—Z 0Bl
HL7-.

FREHTIC A DRI, Hhi 472 NPO 15 A D RF B
T2 EHE LT, £T, BRENAOSAAEZRL
7eRSERD E, 500 FMELE 1,000 5 A O b /I
HE 22X V204 50 1 BRLTEY
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®7 EHRONEROTRBHE
TR TLTNC v mmmE ROME RO
WA A
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I 2004 FF—FRAEE 4,719 2.78 1.32 1 5
Pl - ER - @ako ey fRiE - ER - @k Bl 4,752 0.50 0.50 0 1
(#3—) Z oMo
WA (4 3—) WEENL L, Fofhi%o 4,752 0.22 0.41 0 1
IR (4 32—) FREJNEE 1, Z oMo 4,752 0.07 0.26 0 1
KB (4 I—) KERFFIZ 1, ZFOMiZo 4,752 0.07 0.26 0 1
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F A 106.5 *** 107.59 *** 117.17 #%%
IR I E AR 0.139 0.140 0.147

) AT MR R Th D

REEOREORE, TN 0.1%,
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®9 WEMR (PEAIFHEET L, OLS)

PN FREBSHRIRA LR SRR [{E57]]
IEBRIAE - INALLEE

¥ TR 3 TR S =¥ TR
TEENER 4.926 *x* 0.882 4.967 *** 0.880 4.817 ok 0.860
1Rt - R - WSS (X2 —) 1.825 2.236 2278 2250 4574 * 2.038
HEHE (X2 —) 5.736 4.046 5.543 3.953 5.309 3.899
MR (F32—) -0.514 2.548 -0.827 2.554 0.173 2.580
KIRRF (%3 —) 2301 2345 2.663 2331 2.483 2314
I AL th EE g ~18.093 * 7.663  —21.283 ** 6.830  —24.996 **x 7.010
TR —0.295 *** 0.051
SRR E 0.293 #*** 0.052
SBEAER [{E5] 0.417 #** 0.100
TSR [fE5] 0.522 #** 0.108
B AR [E 5] 0.019 0.048
EHE 37.179 *x* 5.082 11216 6.168 13.435 * 6.173
P AR 4719 4719 4719
F & 15.03 #* 13,11 %% 10.62 *#*
IR D E R 0.030 0.029 0.039

1) EYERREIERERERRE TH D, R R L ZNEN0.1%, 1%, 5% KETHEE THDH I L 27T

BIRASERD HiZpino Tz, #ilheaT Hivd NPOIE
ANPRHEV LRV EREELTWDEEALND.

VL EomEIIFHGrEE 7 v & P REIFIEE 7L O
RERE RS, EENO 720 O SIHBIE 2 R 512135
FEINAZLFENMITT ZEDRAENTH D DITx L
T, MBLEMEEZMHRT 2720 O LERMELERHT 5
(ZIFFARRE 72 EOSRIRM IR 2 Wk d 2 LD &
LT ENHLNE ST

2GR FEOR £ Y 2 HUEE, NPOTEN S A
ERFTTRETHL LV I BEROZ MDD, #
SHIERE 2 R &3 D IEE IR DS, RRRICHE A 5 72
D OEBRRE A FENA L - THEMRT 52 I3 L
V. o T, HFEMNSERMED, L) TER—TIR
<, FENACL > TR ZIERL20 S, K
ez KO DR WFARRE 2B L TREE &
EEET D, Vo lMRROFREIEIIE U2
WEABEL 2D,

34. MREFHAAOHEETIL

Z ZE T, NPO{EANOEHIERGME: & H R R I
DWW, FEET VAR TEA ICHIEZ (TR -7z,
FITHEREE, BREM L IERME - INALLERDO N
FIZOWT—EKRELZ R L TWD THERAFFIE)
FERLGHEET VAR T I LiIcLy, mils
R O RGN 2 R 723 2 & 8 TE DR
BHSGRMZHRD 2.

AT, ZhETOERICESE, UTOZRMGE
Tl THREZ MBI TR THhHEERTH.

(1) +oiEiaERT57-00FHEL AT
5. BARBICIE, B A3 2,000 THELESH 5
el

() OB R 722 B T2 D ONEEE-%
BRELTWS., BRI, IEBRMPE - ILAL
TN30% LU ETHBHZ L.

1 OFMIE, 2,000 HHOXZHENHIUE, EEO
BWAX Y TNRERATEDLZEEZBELTCND. 2
DFME, —HICIARREZ TH 3 ~ 45 HFLE
LA DA ERMEZZEHL TWAHZ L&
ELTWD. 728, H 1 OFMET-T 01X 2,254 Fk
(47.4%), B2 OFMEEWMT=T DX 953 MK (20.1%)
ThHY, ZOREE, 445K (9.4%) NME R FE
IS LTWD.

B BAFFRIZ BT B HEE T 7 0%, Wil 5o
B THLINENPOY IR b0, (1) X
index function model |27 9 & # %z, fEEIRET LIT
L oHEEEITR D

yi* =Xif +u; 0
yi=1 if y*>0

%=0 i <0

i=1,2,3,n

4 Greene (2003) & Cameron and Trivedi (2005) 1% Index functional
model, Wooldridge (2006) & Davidson and MacKinnon (2003) I
Latent variable model & A TN 5.
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) FENALLE FESBISTHRIN LR MBI [{E5]
MERIFHE (4 —) - - -
[R5 5h - IEAHEFRZE [R5 R TERERR S YA ES TEAERRE
FEBER 0.0239 0.0027 0.0240 ***  0.0027 0.0239 0.0027
(Rl - B - RASE (43 —) 0.0353 *x* 0.0077 0.0359 ***  0.0077 0.0375 % 0.0078
WEE (X3 —) 0.0312 ** 0.0102 0.0308 ** 0.0103 0.0297 ** 0.0102
)R (F3—) -0.0196 0.0133 -0.0200 0.0132 -0.0190 0.0133
KRR (%3 —) 0.0325 0.0173 0.0336 0.0174 0.0318 0.0172
IV AR th e dg —0.0618 ** 0.0199 —0.0666 ***  0.0195 —0.0746 *** 0.0195
FENAR —0.0004 *** 0.0001
AR ABINA LR 0.0004 *#** 0.0001
SBEINALE [{E5]] 0.0003 0.0002
TR [{E5] 0.0008 *** 0.0002
&I AL [{E 5] 0.0000 0.0002
P AR 4719 4719 4719
S B ~1254.66 -1255.28 -1248.931
s 158.08 *** 156.84 *** 156.59 ***
Rl R 0.059 0.059 0.064

) R ek R FNEN0.1%, 1%, S% KIETHETH S Z L 27T

yvil&, MERGFKkEZRDLDTHHALETHY, B
S a s & X — AR > T D, X IFEED
EEERDTHHLEE CTH Y, B, IS8
I —, FIEMIZ I —, IRAEHEERE, FENALE
(ETIFHEETHBNALER) ThDH. £z, BIIEH
A ORI TS D, ERICBRI SN D DILy* = {0,1}
D2METHY, y*>0 THIITMEMIZEFTH Y,
y* <0 THIVETHEMICBIF ChnwEEZ 5.

Prob(y; = 1) = Prob(y;* 2 0)
~ Prob(X + ;> 0)
= Prob(-p; < Xiff)
=F(X;p)
Z LT, ) OERBEERBBIZOWT, RAEE, 2
0, 3 OFEERSMICWS & LT, rEy
b e BT MR DHEGHZATIR D7,

(2)

S T, MERBE, ; »
3 B B B B 1 -2—)42
PMMn—WW—FWﬁ—®W@—I i
—o0 T

Prob(y; = 01X) = 1 ~ FOX) = 1 ~ &(Xf)

LY, XPECLEERIEE,

LB\ X,y =Y {(1-3) - In(1- DXL +y; n DX, )}

i=1
LD,

72E, k& B ORBALE x2S Prob(y, = 1) \IZ 52 B8, T
RO BIRAZRIT,

OPLy= 1|1 Xipl/0Xyy, = OF(XiB) Xy - By = p(Xif) By

SRR _ 1 1 2
EEL, o) - Eexp(—z(/\’iﬂ) Jens.

35 MRBEFHAOHERR

ME RAFFGET L OHEREIITE 10 IR T@Y
Thon. WAEFERELOFENALRIIARICA
DOFERPT B, SRR AL RIIE B ICIEORS
BERELN. £, BB R & 55 TE H
T CHTIESGS, FERALERFTRICIEOH 5
BEoTWA.

- C, MR 2 R TR E S &, P EMRH
PEZ2 R T IEMIEE « INARICHOWT, WosMt%
RIRFIC 7292 &N TE D00, BHiEHEMETT LI
W Lo FENAICEFT KLY b, FRIRE
PEE T VTG LT T AT DSR2 IR & fe k5 2 [
KThdrBZxLND.

¥, IEEEEE L, PR - ER - @A B OVHOR
WOL I —=EHIZOWVWTYH, TNENAEICIEDG S
BEoTWA.

4. HER

TR E ORI MIREED D Oh, FERAEF
DB L MR Z S 5 O b NPO EANDMIEIC
DWW TR & R M T2 biu T 523, BRI RO
FHIORBANCE SN ERFLTHDLZ LD,
AfgCld~7 - 77— % H\ T, NPOJEANDMELE
REAZIRET D 2 & 2RlAT.

F DT OARETIL, HAD NPO ik A OWTEIES
LT Do T2 & IS FReE D BEFRIZ D W
TRt ETR-72. 7, MBHEREMEICBE L T,
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SEEE L P EMIRREED 2 SICER L, BIEIZO
W E S, BEICOWTIERBE - IRALLR
EREL L. ZLTC, b0 EE L ILAZ
B, S DICIFFENAKROFEM - 28 - Bikéic &
DUNANEIG & ORfRMEE, FHEET M X - TEIEW
W2t L.

FORER, EEEEEIC OV T, EENALEF
BINCIERT B Z EDEMBEHZ &V IR E s
7o, ZO—5T, RREFHEEL, FHeOBRE
DX MR ZMRIA < /T 5 Z LI k- THefR LTS
LEEAD. BT, AWM L b REIEHMEO
B & T B R ERIC W TR, TSR
MR ZBRIET 200N FNTH D LWV I BRI EN
7o, #to T, NPO{EANDIUARRS & LCiX, EHnic
FHENADIRIZE > TIREE &5 #5252 LA
BT DD, R ZES LT 2o
1%, FARSBE L Vo 2R MR AE BT 2 Z &N
HELRD.

UL, BHEIZITEL L DONPOEANIBWNT, Bx D
ERITBONT T 7 RuA DU ZEaNCT hxElT
RWE WS EENDH D, Z0 kD RE LIRS
T 5D, FELIZL->TEEEBES LWV I iEmd
AN TR TV DMIE S H 572, KIS FEICHEY
ME DGR VIEEFRRICE - TE, ANEEIC
AP = (AR SRR = A A

=1L, MEOAISENCBIT AMETHH SN
otz 890, BlEEZ T TREIEESCHNERE R & 1
T 5 2 LICkT 2 ERORIEIIRRL, AREELIC
KIFE LT 2AIC K - T NPO ¥E A O MBS 2 584t
THZELFEE L. BE, LA 0B Db
LT, NPO EA~OFHZRT 2 Bl 8 0O Kig 7295
KBERINTWDD, ZOX D REh X THEICHEAL
ERTHET TR, BRHEORWESAZ S TIERIC
iz % &9 ET, NPO IEA D EHIR 722 M BUEEE D
MLICET D EEZLND.

728, BURERCIE NPO {ENIZEET 2 HAEE O
T LINAFTE 2o Tl=7280, [T Sxv
F—AEFHEHLT, &0 EMICEHEBEREBRIET 20
ERD L. £, —HHITFHBRARLEENAL E -
ThH, RAOFFE/AOFMSL, REAESEBIFEST
EEWREWNRERD-0, LM sa - 5—#
ZOFETHWD Z &2k, Hx oFEIZE T 2N
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NPO JEANDRIZOWTHE, FEINAD LS AR LEZBREAZMIET &, FIRC2E R EOSHE2MIR L
B R&, Lo kA RERMAMTRPR TS, KRG T, NPO EADIL AR & BHEaEiM: O BRI W
T, KRBKKZNPO MFZEEH > % — AT 2 NPOEAMBE T — 2 XR—2 2 H\\C, #HEBEET MK DEIEY
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IZOWTIIEMN SRR BE R EOSERMIEAHES T ENEDTH D LHH L. HIE, £<DODNPOJEAT
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