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Needless to say, the Meiji Restoration was not only a political reformation;
it was an economic one as well. Since the beginning of the Meiji era, American
and European Capitalism was ardently applied for in Japan and commerce and
industry suddenly became active. It is not to be wondered at that the Adam
Smith school of Economics, appropriate to that age, prevailed in the country.
Mr. Ukichi Taguchi, who by inculcating Economic Liberaism in his Tokyo
Keizai Zasshi (The Tokyo Journal of Economics) dominated the world of Eco-
nomics’ is in deed, to be regarded as a champion of that period.
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