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234 [igIE 232, ZEkGEl, 7—7 « X7 4 (1992) p.54

235 Bank of England (1992) “Bank of England Quarterly Bulletin "May,1992 pp.211-213

236 Ji[EiX Non-executive director] & U CEBHITICEE L TWRWRAER L TS, RIKEITHA
DORRRHA, A AT 2 N & B L T [Outside-director] & L T\%,

237 THE FINANCIAL ASPECTS OF COPORATE GOVERNANCE 2.5: “Corporate governance is the
system by which companies are directed and controlled.”

238 Thid., 2.5:“Boards of directors are responsible for governance of their companies. ”
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239 Thid., 4.1: "Every public company should be headed by an eftective board which can both lead and
control the business.”
240 Director’s Remuneration: Report of a Study Group chaired by Sir Richard Greenbury,
17 July 1995
241 Committee on Corporate Governance: Final Report, 1 January 1998
242 Committee on Corporate Governance: The Combined Code, June 1998
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243 THE UK CORPORATE GOVERNCE CODE 2018: INTRODUCTION Reporting on the
Code: "The Listing Rules require companies to make a statement of how they have applied the
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245 The Higgs Committee (2003) “Review of the role and effectiveness of non-executive directors”
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246 Financial Reporting Council: THE UK CORPORATE GOVERNCE CODE 2018
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63



F28 KEa—FRL—F - HN\FUROER

11930 FEARDIEAEE IBERHIC & 53 —KL— b - H/NF R

(1) KEa—HRL— bk - HN\F U RDEHE

KEZ, F—m72a— Rl — b NF R« a— RIIERE LTV, ZOBME, KETIISEES
BN BRI a— AR — b « HRNF U REHS LN EXFITHD, &AM, KETH ER17e
=Rl — |k « HRF 2 AR E 258 KIF RNV U T T T E T,

KEDZ—Rb— |« AT AUCEIT, 3 DDBPETHRA D Z LA HPR D, 55 1 BT 1930 R
RIS | BRI L D 2 — AR L— b « B AF U RYIETH D, (BHRARERBIED HIEFIE I
B3 D LR A i S a7, B 2 BRI 1970 R YREKES FRcROR -2 b T VERE DI ES
B L LIRS0 TH D, H 3 BT 2000 EAR DT 1 U AEORVEREEC & 5 B ok
REDFHEZLTH D,

KEOSHIZ, BFL T DINDOINE AW ER BTG 2RI &5, KEOHITS 1927 F~ 7 77—
7 5 (McFadden Act of 1927)5#1Z & 0 HUREOGERSI 2 B\ V2 3ERBR AN S C & 7220, Z il
IRV, KEOFITOL L, IHIEOHITCTh D, LIzid> T, MRASHDOBIBAIER LS HOE &
ZAET DT 0OITIE, RERTTS O OB ARFED VBN D,

ST, FEREE IFTOMANIIE S Z 2122 D720, MEBE 7o — OB 23/ 5H1E, FERIER
BIFTOME D Z L127e B, KEOFEREGIFTX, 1792 HFEIHRGER TR 2 EO -8 b7 v RAEITH
BIT D= a— I — VARG IR E O TH D, As—Y | G.I—r A(1932)1%, FEEFIEARE 2
T, HESHOERIE, MEBROBIARE L KK EORREEROE T L 5 F— & 232 L CHRAATg
FOIBAIRI AT BN LIS, 2 OREEBEER L TR H O 7-0ld, BEHIT (Investment
Bank) OHRAAZHERETH D, Z OBEEHYT L 1T, 1600 R DINE-E LS ) 2 7 O\ RSB A
CEIETY A7 AL CTEEFREOZEE Liz~—F ¥ > b + /327 (Merchant Bank)(Z5i %% L C4xfl
FEREZHH D LD TH D22, KEDFE | BEOa—RL— b « DT U RIL, FHEIUTOLMP N EREN
BARZROL Ay Fr— A T5bDTHY, ZAUCK D KEITRBZHT TEHDTH D,

249 1933 AR TFIESFRT TREOMIH] & L RIS (Securities Act of 1933)235liE S 41, 1934 4RI ZFEZRFLERED
HH & U CRERE | %(Securities Exchange Act of 1934) 23 S 7=,

250 Mark J.Roe (1994) “STRONG MANAGERS, WEAK OWNERS: The Political Roots of American
Corporate Finance”Princeton University Press pp.67-68

251 Adolf A. Berle and Gardiner C.Means (1932) “The Modern Corporation and Private Property”

Transaction Publishers pp.47-65

252 Kenneth A.Kim,John R.Nofsinger(2004) “CORPORATE GOVERNNCE" Pearson Education Inc.

IEESEIAEERR [ —ARL— b AN ZKEICA D TRZEME) W Eo7= o]
BTV e 2T 2 —3 3 p73

64



(2) FEAEGIEERFICLDa—FRL— bk - HN\F U RhE

KED =R — |« AT AYCFEDH 1 BRI, 1930 LRARDFERIG BT L 5 S@ldhHREC
T aA—RL— |« HNF A Th D, KENE, 1929 4 10 HITHKEN R L. 1930 FROKAURE
DT, FEARIG RS2 i K ORERIG [T OB 2 i L 72D Th %,

F97 1933425 H 27 BICAERFETTRFOBIHI & L CREAE(Securities Act of 1933253) )3 & R[E i TK
BRI, KFFEDOEBLIZ K o THIE IS4z, TOREREZ, KEOH L~V THIH TORESHHITH
V| RERIEERIINE, 1TBEIS LORFREORNRE 2D, FERES SRR VEERE AT 2560
JeHFs KO H AR AL EORNIZ X HIE R REFT ik Uiz, BARANZE 5 43, BEaEORIEIC X S
HEAR UNSREROART AT TUIRB RN ERUE LT, ZORFI, 5 4 RIC K VAZROFEITR, FE
FIATOFNZNBLOT 4 —F =& {BRITREIN TN D, £725 5 ST GERBIRO 7 1 & A & fE HIAT,
T, PR D 3 SDBPSIIX oy LT D, JEHANE, FEROTERL L O e2Eid 5, JEtik
OFRFEIIMIT, AEROTFEZRM L, Boea%Ekd 2, #RAERIL IRGEPATREIC/R 503, FEHlTO
FARICBI L Thl SR AR L T D, SHIC, 37 RiE et FRLilie Z T 2NEEED T
WD, ZOWEIL, FATHA, AIEFTEM, FEREER, EHENE, G, MBORN, ZEIC
B2 1E R, B, EELRR R ETHD, §IHIBET HF R KON 10% 8 OMAE /AT 2
BRE L A EDRERA ST 5, 55 10 R, 5 7 R[THHE LI HE SRLl e = 2 NAD T
DEERMERE . FERICHT- BEFITEAN S D B EFGU T & EHE L TED TN D,

BT, 1934426 H 6 HICRERTTERFOBH] & LT, 5= [75(Securities Exchange Act of 1934255)
DERERES TGRS, KFHDBEA I L THIE Sz, GEFREG NES 6 JRIC X 0 RESE [FTo ki
il 25 15 RIS LV RERSEE OMURIANE D DAV, 512 538 KO 13 T &0 KBRSk R 3555
AR LT, & DIZFEREG NESS 4 4.2 X 0 GiESRHS | Z2 B 23(Securities Exchange Committee : LA T TSEC)

LWV ERARR L, B THEL T2 Z ERED b,

SEC DIEHITHEO BARGIZ2NAIR, 55 1ISEFMTEIEZ R 2BUTHE, 26 2 ISR OB DWW TE
L LT aA LBl fIE S D 30EME, 5 3 ITATB TRt & I K D1ENFE DLy, REFEG AT,
Al EY G | 2 LT 4% (Financial Industry Regulatory Authority)3s X OV O 4th B == 11 il & B8 (Self-
regulatory organizations)h3 T 7245y DIRAZAT 9 FIEMERE Cd 526, BIRFEEHERITKT LT SEC 1%,
ARG IE 12 28 () 1ZHDWT, 10 HRTE THG IR, & 61210 HfFIEEIER 5, £72 SEC I

258 JERZRVEEA I, An act to provide full and fair disclosure of the character of securities sold in
interstate and foreign commerce and through the mails, and to prevent frauds in the sale thereof,
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DEHFBA KD B D IRDBER N FER TOHFMMETH 5 LI SN TO L HERFIIMETH 537,
LIeio T, KEO—BEEOERREIL, 1. AEOEVRXAET L, 2. TrAF A 25 3.
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(3) ZITHREEFT A -FKEDRE
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KIE D MU ER T2 %5 & UIZ B ORBEPIMEIC DT, BRI BB RE RN S & iE 5,
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SEAOFEMMEZRET 5 2 & Th 2D, KETOHIBEUTOFIEA R E 2 T, DAEOHIBEYTOH:
SRR D HIME A 55T 2,

AR DxG & UGERE LIKEOHIBE 71X, 41080 ThD, BEIZHI-->TUL, KE LS
YT 399 +LDH T, HIERKTFITALE LIEEBE LD O BRI O3 E O HUSERT TRkt & Hole rTRE
BREUTTHY, 2o, EVRRETNLE UTRELZAT L 447400 L7z, it L7z 4147058 B&az
%, 1447, 1547, 1647, 19O TTH 5, HIEAI72FH% & LT, SVB Financial Group(LL T

[SVB) &), (. BY 7 AN=T W) a NL—ZRERSH Y, U 3 N —TERTT 5
YFX—EABEL L, TORTHET 7 ) no—RT A T A T REDRREOEFEITRHE LT
BESE DS TH | & BB LT 5, First Republic Bank (UAF [FRBJ &W9H,) &, FEe— %
HUTZE - (55E - EIEEM Y —E AR SRR P —EAZEH L T\ 5, DA EREE TRk S o4~
va L LTBREREFIC L DHBONIR L . —E AZEOYLROER D Hiv T %, CIT
Group Inc. (LL'F TCIT) &5, NE. 2009 HIA BAEHERTRE Clhe L7223/ IMEZEm & LICE:
{EL TV 5897 TH %, Comerica Incorporation(L F [Comerical &5, ) 1&, 7F WA« I
VeV THN=T s 7u X0 450 Ee—E Rl E LTEBLTWAS, 2L, AT
A R — IR EKE AL TH Y | BABDBHHEVAAET LEHF LTS,

41 PRI GORESR T O
SVB Financial First Republic CIT Group Inc. Comerica
Group(SVB) Bank(FRB) (CIT) Incorporated
At HY 7 HN=TIM HY 7 F V=TI =a—a—J) 7 XY 2
EIES 1983 4F 1985 4F 1908 4F 1849 4F
PEEEHK 3,564 A\ 4,812 A 3,609 A 7,708 A
WEPE (|7 USD) 71,004 116,263 50,832 73,402
L 3,220 3,279 2,228 3,275
R4S 1,136 930 529 1,198
¥48 PER 9.43 18.7 7.16 6.97
5¢ ElEhr (399 16 i 14 {37, 19 i1 1547
)
S FrIao—RT A | FEu— YT | 2009 EICRREERTE | YR e IvA
T AR ED | ¥ EEE - BREE | CE L3IV e T x=
RSB L Hr—ex7e 808 | s UIZEE LT VR A=DR i
T < R PR B, EA— %
17
RIS AR At S Y — B A R/ ZERE SRt —E 2
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42 KEEH TR KD 58
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e, 77 A F U AFBR (g s M) INTURAFRER (RUFr—F v EXVHHE)
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Mt OEEFIEZ ST SETCAER 23R 4-4 (OR LTe, F LTORRGEERTE RN D, RO 3 MAVRIR ST,

1, AR & ISR TOMENETH 5, KEMISER T 4 1713892 6 THE DN, 3 D7 7
AF A ZFHIBET 2 HME, 4 0V A2 FHICBIT 285 MME, 5 ORTISER 2B E 2 - HE 6 D
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BN Quve, BEURRICET 28ME L B AUL, 7 DO/ IR T S 2 L1725, Deloitte
Ea—RL— b « HAF U AR OIFEFIEIC LU, BUROBHEHEIRD DN D RKROERE LT,
ERTOEMETH D Z LI LT LT 5380,

KIEHUER T O CfgsE L7z & 38 0 A8 TIE R B ORI Z 540 T, Marketing, International
Human Resource, M&A ZEZBA3 2B BIR L TUWD 23, —RAEZEORIFIM: & Hal U 7= BEf ¢
HDZ EPHERS N,

F 4-4 KE—ARZFED BB DRI & K EHUSEY T O Bk e O R L

—MRARZEDO R K E R T D

1 FENE il - A REIE
— YT - SRR
2 TrAFUA - 2t TrAT VARG
3 =il V27
4 a—RL— |« G F 2 a—Rl— b« TAF 2
5 B GAIES
6 V== V== v7)
7 T a— (T2 /av—)
HIFT « EF Rk
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(1) KEOHEHRITOTREEEEDIKR

KEOHIRE TCIE, BRI A 5 2 & TN & D L 5 IS TR EEA T REIC 2R o
TWDDNEERT 5, HUBEYT 4 1TORBIEHEDOE PRI A B4 OB RERHI I L TR 4512 &
Dz, KEOHIRITIZ, REBMEOFRREZFIRLTOD, $17T1E, BRI TR RIEHEDR
BREPE L, TOREIEDSW TR RIERAZHLE L TnD, 84T, RE LIZEREGO/R %
FEARDORBEHEROTHE L L TR TR L, ZONKFERIRL TN,

SVB iZ, 2019 4F 12 AID U A7 FFRLHRE 0.91%IC3%E L, MIROEHIT 0.32%TH Y, FHES
NHPAN T hr—L ST 5381, RIS, FRB OFFA-ERIZ 0.55% CTh b | WIRERIT
0.12% Th 5382, 7285, FRB OLRMENERL, EAOEER—RHLTHY, VA7 OEWE
To—rafRfit L, RREHLEAIMZ TIRSAHIRT D E VX RAET L THD, ZDLIHIT, BEUX
ZETF IR U ARBIEMEERTY 27 2 ay ha—L SN TW5, —F T, CIT L., U AV FFRLSR
% 1.56%|ZRE L, WIROFERIT 1.05% & 72> TR Y 4 1TOHCIIFARICE 83, Ziud, [FfT0
B VR AETINHNMEERT R LITEHE L TO D05 Th D, & 512, Comerica DO BEHELR
1T, 2015 4F 12 AHIO 0.78%75>5 2016 4E 12 AMIC 1.20%(2 EH- LT\ 5, ZAUSH LTRITIE, #
MR D & H AN 2 8T LT D, [FHTIE. 2017 4F 3 H OBRFEREIZIBNT, KE DD
HUsEI TOBE R YT ¢ TT V7 ¢ THIREREUTO 2 L2 o b b BT AR OKFREEA BN
B L O e AR R 2R T D i DB BB D 2 44 & BT SR SR LT 2384,

#4-5 KEOHIERT 4 1TOR BIEHEDOEFRIRIL

SVB 2015/12 # 2016/12 # 2017/12 2018/12 2019/12 #
RN e 1.29% 1.13% 1.10% 0.99% 0.91%
A RAEHELE =R 0.73% 0.59% 0.51% 0.34% 0.32%
FRB 2015/12 #4 2016/12 # 2017/12 # 2018/12 # 2019/12 #
N RAEHE AR 0.59% 0.59% 0.58% 0.58% 0.55%
R RAfHEE 0.12% 0.07% 0.04% 0.05% 0.12%
CIT 2015/12 2016/12 2017/12 # 2018/12 # 2019/12 #
BT R 1.14% 1.46% 1.48% 1.59% 1.56%
B 0.83% 0.94% 0.76% 0.92% 1.05%
Comerica 2015/12 2016/12 # 2017/12 # 2018/12 # 2019/12 #
N RAEHE A R 1.29% 1.49% 1.45% 1.34% 1.27%
N RAfHEE 0.78% 1.20% 0.84% 0.47% 0.40%

HIFT : 470> ANNUAL REPORT |2 HS CEE VR

381 SVB FORM10-K ANNUAL REPORT December31,2019 p.56
382 FRB FORM10-K ANNUAL REPORT December31,2019 p.69
383 CIT FORM10-K ANNUAL REPORT December31,2019 p.39
384 Comerica Proxy2017 p.19-22
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Ko 2 HIWEDF A2 BR, 5 2 (CHUE BT | R SN B 2N 7o T B R FEIZBR, 5 3
(2, B X PIEEE A T 7 TR 72 > TV D D E R EICBI R L CRE LA 2 T DiETHhH Z &
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